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sufficient to pay both principal and interest then due or falling due in
such year and remaining unpaid.
SECTION 6. Greater Greenville may purchase or issue bonds.-
payment.-1. If the Greater Greenville Commission shall deter-
mine that bonds of the Berea Sewer Subdistrict cannot be sold at
a reasonable rate of interest, it may purchase such bonds at the
same rate of interest that it is required to pay upon the bonds of
Greater Greenville authorized by this act. In order to provide funds
which will enable Greater Greenville to purchase all or any part of
the bonds of Berea Sewer Subdistrict authorized by this act, Greater
Greenville Commission shall be empowered to issue general obliga-
tion bonds of Greater Greenville to such extent as may be necessary
therefor, but not in excess of the aggregate principal of bonds issued
on behalf of Berea Sewer Subdistrict.
2. For the payment of the bonds of Greater Greenville Sewer Dis-
trict, both principal and interest, as the same respectively mature,
the full faith, credit, resources and taxing power of Greater Green-
ville Sewer District shall be pledged, and there shall be levied and
collected by the Auditor and Tax Collector of Greenville County,
respectively, an ad valorem tax upon all taxable property in Greater
Greenville Sewer District without limitation as to rate or amount,
sufficient to pay the interest on the bonds and the bonds as they re-
spectively mature, and to create such sinking fund as may be neces-
sary for the redemption of the bonds and interest at respective ma-
turities. The taxes, when so levied and collected, shall be held by
the Treasurer of Greenville County separate and distinct from all
other funds and used solely for the purposes for which levied and
collected under the terms of this act. The annual ad valorem tax
herein directed to be levied may be reduced in each year by the
amount of moneys received by Greater Greenville upon the bonds
of Berea Sewer Subdistrict which are actually in the hands of the
Treasurer of Greenville County at the time the tax for such year
is required to be levied, and the tax may be entirely suspended for
any year in case such moneys on hand, applicable as aforesaid, are
sufficient to pay both principal and interest then due or falling due
in such year and remaining unpaid.
SECTION 7. Denominations and maturity.-All bonds issued pur-
suant to this act shall be in such denominations and shall mature in
such annual series or installments as the governing commission of the
district issuing bonds shall provide.


